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of money into the Jump Savings
products. Children’s savings
continues to be the main area of
growth for Witan, and it is very
encouraging to note that Witan now
has more investors under the age of 5
that it has over the age of 70. 

For many financial advisers the
impending implementation of the
Retail Distribution Review (RDR) is
already having an impact on their
businesses. The main aim of the
RDR is to modernise the way in
which financial advice is paid for –
in short, renewal commission will be
outlawed. Many financial advisers
are moving to a fee-based approach.
This is great news for investment
trusts as historically they have been
ignored by financial advisers in
favour of unit trusts and OEICs
because of their inability to pay a
renewal commission. RDR represents
a golden opportunity for
investment trusts like Witan
to reassert themselves as
cost-effective direct
competitors to open-ended
funds. 

2010
2010 is set to be a year of
change for the financial
services industry: progress
towards the
implementation of RDR in
2012; clarification of the
implications of the AIFM
Directive (as referred to on
page 9 in the Business
Review); and a change of
government could bring
wholesale change to the
regulatory framework that
governs the financial
services industry. For Witan,
the appointment of an
investment-led Chief
Executive Officer offers new
opportunities to focus the
Company’s investment

message for discretionary managers
and private client brokers. 

We have a number of new initiatives
planned for 2010, and intend to
make some significant improvements
to the administration of our savings
schemes (as referred to on page 9 in
the Business Review), details of
which we should be in a position to
share later in the year. We will
continue to deploy a wide range of
activities across the full marketing
mix, including advertising, direct
mail, public and investor relations, 
e-commerce and sponsorship. Good
marketing should be innovative,
creative, and thought provoking, but
what really matters is whether it
works, and that it generates new
investment into Witan. To this end
all marketing activity will continue
to be tracked and reported to the
Board on a regular basis.

2009 
The primary aim of
Witan’s marketing is
to stimulate demand
for Witan shares,
thus providing a
level of liquidity
which boosts the
share price and
allows shareholders
to purchase and sell

shares at a price accurately reflecting
the performance rating of the
Company. The presence of liquidity in
investment trust shares is increasingly
important in an environment where
demand can drop, discounts slip and
price spreads widen. The effects and
results of Witan’s marketing is
measured and the results are reported
to the Board, to ensure all activity is
effective, adheres to our key
objectives, and above all provides
value for money to shareholders.

Investor sentiment in 2009 has been
as changeable as the markets. When
we started the year sentiment was
very fragile. As the markets bombed
so too did the AIC investor
confidence index, which fell to a
record low point in February. As
markets recovered so too did the
demand for equity based products,
thanks mainly to the speed of the
recovery but also to continued low
interest rates and changes to the ISA
limits for the over 50s. These changes
have led to an influx of ISA flows.
Figures recently published by the
Investment Managers Association
show there were more equity ISAs
opened in October 2009 than in any
corresponding month outside of the
ISA season since 2000.

Within Witan’s savings schemes
demand for shares remained strong
throughout the year. We saw a slight
net increase in the number of shares
held on the Witan Wealthbuilder
platform, and a generous net inflow

Marketing Review

James Frost,
Marketing Director
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who would prefer more investment
flexibility than the CTF allows. Both
the Jump Savings Plan and the CTF
give parents, grandparents and other
adults the chance to save effectively
for children over the long term.
Minimum lump-sum investments
start at just £50, regular contributions
can be made from as little as £25 a
month or quarter. Please visit
www.jumpsavings.com for more
information and application forms.

Further information on all
products is available by calling
0800 082 81 80 or online via
www.witan.com. If you would
prefer to write to request further
information the address details
can be found on page 80.

Investors are reminded that the value
of investments and the income from
them may go down as well as up and
investors may not get back the
amount originally invested. Tax
benefits may change if the law
changes and their value will depend
upon individual circumstances.
Witan Investment Trust plc is an
equity investment.

Issued and approved by Witan
Investment Services Limited. Witan
Investment Services Limited of 201
Bishopsgate, London EC2M 3AE is
registered in England no. 5272533.
Witan Investment Services provides
investment products and services and
is authorised and regulated by the
Financial Services Authority. We may
record telephone calls for our mutual
protection and to improve customer
service.

How to invest
There are a variety of ways to invest
in Witan Investment Trust plc.
Naturally, Witan’s shares can be
traded through any UK stockbroker.
However, Witan is also available for
investment through the Witan
Wealthbuilder savings platform
managed by Witan Investment
Services. Witan Wealthbuilder offers
different savings wrappers which
carry the benefits of income
reinvestment, regular saving and tax
efficient investment. Saving scheme
investments may be purchased
online, by telephone or through the
post. Online dealing is fixed at £15
per trade while telephone and postal
business is charged at 1% per deal
(subject to a minimum of £1.25).

The Share Plan is a straightforward
savings scheme with a minimum
lump sum investment from £500
and/or regular savings from £50 per
month or quarter.

The ISA enables investors to save
efficiently up to a limit of £7,200
per annum (£10,200 for the over
50s) rising to £10,200 for all eligible
investors from 6 April 2010.
Minimum lump sum investment is
£2,000 with regular savings from
£50 per month.

The Transfer ISA allows investors to
transfer all or any number of their
existing ISA holdings to Witan
Wealthbuilder. The investments
retain their tax free status during and
after transfer.

Jump, Witan’s savings scheme for
children, now comes in two flavours,
the Child Trust Fund (CTF) and the
Savings Plan. The CTF is for new
born children who are entitled to
receive the £250 voucher issued by
the Government. The Savings Plan is
for older children who don’t qualify
for the CTF voucher or for investors
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Capital Gains Tax
The calculation of the tax on
chargeable gains will depend on your
personal circumstances. If you are in
any doubt about your personal tax
position, you are recommended to
contact your professional adviser.

Disability Act
Copies of this annual report and
other documents issued by Witan
Investment Trust plc are available
from the Company Secretary. If
needed, copies can be made available
in a variety of formats, including
Braille, audio tape or larger type as
appropriate.

You can contact our Registrar,
Computershare Investor Services
PLC, which has installed textphones
to allow speech and hearing impaired
people who have their own
telephone to contact them directly,
without the need for an intermediate
operator, by dialling 0870 702 0005.
Specially trained operators are
available during normal business
hours to answer queries via this
service.

Alternatively, if you prefer to go
through a ‘typetalk’ operator
(provided by The Royal National
Institute for Deaf People), you should
dial 18001 followed by the number
you wish to dial.

Registered Office and Company
Secretary
Henderson Secretarial Services
Limited 
201 Bishopsgate 
London EC2M 3AE
Telephone: 020 7818 1818

Registered Number
Registered as an investment
company in England and Wales,
Number 101625.

Custodian and Investment
Administrator
BNP Paribas Securities Services
55 Moorgate
London EC2R 7PA

Registrar
Computershare Investor Services PLC
The Pavilions
Bridgwater Road
Bristol BS99 6ZZ
Telephone: 0870 707 1408

Auditors
Deloitte LLP
2 New Street Square
London EC4A 3BZ

Solicitors
Herbert Smith LLP
Exchange House
Primrose Street
London EC2A 2HS

Stockbroker
JPMorgan Cazenove Limited
20 Moorgate
London EC2R 6DA

New Zealand Registrar
Computershare Investor Services
Limited
Private Bag 92119
Auckland 1142
New Zealand
Telephone (New Zealand):
(64) 09 488 8777

New Zealand Stockbrokers
Rose Capital Management Limited
PO Box 1630
Queenstown 9197
New Zealand

The Company is a member of:

Points of Contact
If you have any questions or need
more information concerning Witan,
you may contact us in the following
ways:

Freephone: E-mail:
0800 082 8180 help@witan.com

Post:
For Witan Wealthbuilder (and Jump)
queries:
Witan Wealthbuilder
PO Box 4605
Worthing
West Sussex BN99 6QY

For Jump CTF queries:
FREEPOST JUMP CTF
Block C, 
Western House, 
Lynch Wood Business Park, 
Lynch Wood, 
Peterborough 
PE2 6BP

Points of Reference
You can follow the progress of your
investments through the newspapers.
Witan’s share price appears daily in
the national press stock exchange
listings under ‘Investment Trusts’ or
‘Investment Companies’ and is also
included on the Witan website
(www.witan.com).

The London Stock Exchange Daily
Official List (SEDOL) code is
0974406.

Dividend
A second interim dividend of 6.2p
per share has been declared, payable
on 1 April 2010. The record date for
the dividend is 5 March 2010 and the
ex-dividend date for the dividend is
3 March 2010 (see pages 4 and 23).

Shareholder Information

Witan Investment Trust plc



Witan Investment Trust plc is the principal sponsor of Chemmy Alcott. Miss Alcott is Britain’s number one female
skier. She is pictured here in training for the Winter Olympic Games in Whistler, Canada.
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Investment trusts are public limited companies, quoted on the London Stock Exchange, which provide shareholders with a professionally managed

portfolio of investments. Investment trusts are exempt from tax on the capital gains arising on their investments. Income, net of expenses and tax, is

distributed substantially to shareholders. Shareholders elect the directors.

Definitions: in this document ‘the Company’ refers to Witan Investment Trust plc; ‘the Group’ refers to Witan Investment Trust plc (the parent company) and

Witan Investment Services Limited (the subsidiary company); and ‘the Trust’ or ‘Witan’ refer to either the Company or the Group, according to the context.

“Wisdom consists of

the anticipation of

consequences.”
– Norman Cousins

Witan Investment Trust plc
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